STANDARD MODIFICATION 3/05/12
E 101

SECTION 101
DEFINITIONS AND TERMS
101-1.03 DEFINITIONS.
Insert the following definition after RESPONSIVE BID:
RETAINAGE. A percentage of a payment established in advance under a contract or subcontract to be

withheld from a progress payment due on the contract or subcontract. Payment or a percentage of
payment withheld for unsatisfactory performance is not retainage.



